Volume 53, No. 632 presented by Burean of Business Research (BBR) Juby/ Angust 1998

The Beat Goes On...
Nebraska’s Economic Growth Continues Through 2000

Jobn Austin and the Nebraska Business Forecast Council

espite some recent difficulties in the

farm sector, the Nebraska nonfarm

economy will continue to grow in
terms of employment, income, and sales.
Total nonfarm employment will grow 2.9
percent in 1998, (Figure 1) a growth rate
rivaling annual rates experienced in the 1986
to 1990 and the 1992 to 1995 periods. In
1999 and 2000 total employment growth will
return to the rates experienced in the 1996
and 1997 periods. While Nebraska's em-
ployment growth rates may not appear
spectacular, they reflect steady progressina
state with limited population growth.

Strength in employment growth leads to
strength in income growth. Nebraska’s non-
farm total personal income will rise by 6.0
percent or more each year in the 1998 to
2000 forecast period. Tight labor markets,
fueled by continued employment growth, will
lead to wage pressures. As a result, wages
and salaries will increase by 7.5 percent or
more each year in the forecast period. None
of the other major components of personal
income will grow as fast.

Employment and income growth will
stimulate retail sales. Total net taxable retail
sales will grow nearly 6.0 percent annually,
rivaling the 1997 growth rate.
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Table 1 contains history and forecasts of nonfarm em-
ploymentin Nebraska. The standard format has been changed
in this table and in the income and retail saies tables. Instead
of presenting each growth rate for individual years, the years
were grouped into periods of common employment growth
patterns. Average annual growth rates were calculated for
each sector for each period. Both the 1986 to 1990 and 1992
to 1995 periods were characterized by rapid employment
growth. Growth in 1991 and 1992 was considerably slower
due to the impact of a weak national recession on Nebraska.

Employment growth in the 1998 to 2000 period will be led
by the construction sector. Thus far in 1998, employment
growth in the sector is 11.6 percent ahead of the same period
in 1997 (Table 2). This increase foliows healthy increases
since 1991. Nebraska’s construction sector employment cur-
rently is at its highest level since the historic series began
(1970).

Wholesale trade alsois showing large year-to-date gains.
The level of employment in this sector rose steadily through-
out 1997.

Overall, manufacturing employment growth rates through
2000 will be below those of total nonfarm empioyment. The

nondurables forecast for 1998 attempts to account for the
Beef America closing in Norfolk. Growth in nondurables has
been erratic in recent years.

Transportation, Communication, and Utilities (TCU), Fi-
nance, Insurance and Real Estate (FIRE), and services show
similar future growth rates, allin excess ofthe average growth
of nonfarm employment. In all three cases, the year-to-date
growth rates support optimism.

Retail sales employment growth is weak and will remain
so. There are concerns about a lack of potential employees
forretail jobs in rural areas. Atthe same time, there is concern
that rural sales are moving to urban areas and to catalog
operations. Retail catalog operations are associated with
telemarketing jobs in the service sector.

The most notable weakness is in the government sector.
Year-to-date figures for 1998 indicate that federal and local
government employment will show a slight increase, while
state government employment will show a small decrease. In
1999 and 2000 an overall conservative approach toward
governmentwill resultin cuts in government employmentat all
levels. Anecdotal evidence suggests that some counties are
consolidating functions with other counties, implying fewer
local government jobs in those counties. Nebraska’s future
employment growth will be generated by the private sector.

Table 1
Number of Jobs and Percent Changes by Industry
Annual Averages (whole numbers)
State &
Const & Manufacturing Wholesale Retail Federal Local
Year Mining  Durables Nondurables TCU Trade Trade FIRE Services Gov't Gov't Total
1992 29,760 46,922 53,791 47,165 52,362 137,457 49,429 185605 17,076 130,588 750,153
1993 31,778 48,752 55,032 47,338 51,998 141,160 50,506 191,681 17,312 131,655 767,212
1994 34,598 51,999 56,754 48443 51,806 146,971 51,706 202,348 17,214 134,356 796,194
1995 36,009 54,017 58,199 49596 52,787 151,428 52,648 210,964 16,409 134,310 816,367
1996 37,796 54,780 58,855 50,201 52,948 154,873 53,079 220,848 16,003 135,387 834,768
1997 39708 56,764 59,228 5 54763 155202 54655 228409 16,259 136,367 855,797
1998 42885 58183 2 60284 58049 156599 66951 235044 16340 136309 8B0 501
1999 45458 59521 = 61258 58.19 60371 157695 59229 248606 16112 135228 801,672
2000 5 60890 2 62116 _ B2,182 158483 61302 257804 15886 134161 921531
Average Annual Growth Rates—Percent Changes
1986-1990 2.1 4.1 25 20 33 24 0.8 49 0.7 1.7 29
1990-1992 20 -1.7 45 1.0 -1.0 1.2 1.0 2.1 2.7 21 14
1992-1995 6.6 4.8 27 17 0.3 3.3 21 4.4 -1.3 09 29
Percent Changes
1996 5.0 14 1.1 12 03 23 0.8 47 -2.5 0.8 23
1997 5.1 3.6 0.6 6.5 34 0.2 3.0 3.9 1.6 0.7 25
1998 8.0 25 18 .45 680 a9 42 42 a5 00 29
1999 60 23 16 42 40 07 40 4.0 -14 =08 24
2000 6.0 23 14 40 30 L e 35 37 1.4 -08 22
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Nonfarm Personal Income
Total nonfarm personal income will grow 6.0 percent in
each of the three years in the forecast period (Table 3).
The strength of the growth will be due to large gains in

Table 2
Percent Change in Employment

January-May 1998 vs January-May 1997

wages and salaries. Growth in this largest component of State
personal income will be 8.0 percent in 1998 and 7.5 percent Rate
in both 1999 and 2000. Growth in wages and salaries arises Nonfarm Employment (W&S) 35
not only from the robust outlook for overall employment, but Eﬂgrr‘lztfr:;tg:; g‘ Mining 1.6
also from increased pressures on hourly wages. Reports of Durables 28
wage pressures have characterized the results of the Ne- Nondurables 36
braska Quarterly Business Conditions Survey (NQBCS) cw 48
reported in Business in Nebraskg. Traeﬁh — 8.8
Other labor income, primarily benefits, has broken its Retail 11
long-term pattern of growing faster than total wages and FIRE? 4.8
salaries. It has become commonplace for wage earners to gi:l":;ﬁ;‘em 4.2
share in the costs of some benefits. The forecast for this Federal 11
category shows increases at less than half the growth rate of State -0.5
wages and salaries. Local 06
Dividends, interest, and rent (DIR) growth has slackened
with the recent fall in interest rates. Future gains will be _Transportation, Communication, and Utilities
Finance, Insurance, and Real Estate
moderate.
Gains in nonfarm proprietors' income, the income of
small businesses, have slowed in recentyears. Future growth
is likely to be more volatile than indicated by the steady growth
rates in the forecast. However, 5.0 percent may provetobe a
good average annual growth rate for the period.
Table 3
Nonfarm Personal Income and Selected Components, 1992 to 2000
Annual Averages ($ millions)
Nonfarm Total Other Nonfarm
Personal Wages & Labor Transfer Proprietors’
Income Salaries Income DIR* Payments Income
1992 28,760 16,621 2,002 5,930 4,383 1,963
1993 30,083 17,300 2,200 6,070 4,678 2,074
1994 31,620 18,384 2,321 5,949 4,902 2,505
1995 33,764 19,631 2,337 6,491 5,205 2,697

35,722 20,857

2,367
2,520

Average Annual Growth Rates—Percent Changes

1986 to 1990 6.3 6.7 116 6.1 6.1 1.5
1990 to 1992 6.0 53 10.9 50 8.5 3.2
1992 to 1995 55 57 53 31 59 1.2
Percent Changes

1996 58 6.2 13 6.3 6.2 3.9
1997 56 7.3 3.2 29 50 43
1998 62 - 8o 32 30 . : 4.9 _‘, 50
1999 - B0 75 . 32 35 . 47 - . B0D
2000 61 75 32 40 . 45 o
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Farm Income

The new benchmark year for net farm income is 1996.
Nebraska net farm income in 1896 (USDA basis) exceeded
$3 billion due to an unusual confluence of good incomes from
both grain and livestock operations.

Inevitably, 1997 showed a decrease following the new
record-setting incomes of 1996. Low harvest prices in the fall
of 1997 and a reduction of earnings in the cattle sector,
however, were partially offset by relatively large directgovern-
ment payments that year.

From the limited information available at this time, it
appears that both grain and livestock net incomes will be
down in 1998 from 1997. Direct government payments will
continue on the scheduled decline toward eventual termina-
tion in the year 2002.

Fluctuations in agricultural income, part of the business
of agriculture, are neither new nor unexpected. However,
there are some notable difficulties facing producers. A few
counties in the state have suffered severe drought effects in
recent months, but the problem facing most of Nebraska’s
agriculture industry is abundance. At harvest, crops will be
large on both a statewide basis and in other agricultural
states, leading to substantial downward pressures on short-

Table 4
Net Taxable Retail Sales, Annual Totals
($ millions)

Total Motor Other
Sales Vehicle Sales Sales
1992 13,389 1,488 11,901
1993 14,173 1,699 12,474
1994 15,229 1,813 13,416

Average Annual Growth Rates—Percent Changes

1986 to 1990 58 4.8 5.9
1990 to 1992 3.6 -05 41
1992 to 1995 58 8.2 55

Percent Changes

1996

Jaby! August 1998

term prices. Compounding the problem is weakness in the
Asian markets that has reduced agricultural export prospects.
Carryover stocks could increase substantially by the end of
1998, resulting in low grain prices. Farmers who locked in
relatively high prices for their 1998 fall crops through forward
contracting or the futures markets may look like financial
gurus this fall. ‘

While lower grain prices usually spell relief for cattle
feeders, low cattle prices are not allowing profitable condi-
tions. Many feeders claim the opposite—losses in the current
environment. Extreme hot weather in Texas may cause
cattlemen in that state to liquidate some herds. If so, lower
prices for livestock in the shortterm are to be expected, butan
overallreduction of the national herd size may partially restore
higher beef prices in the long term.

Weakness in farm income may translate into lower in-
vestmentlevels in farm capital, such as agricultural equipment.
So far, however, there does not appear to be much evidence
ofan overallweakness in nettaxable retail sales in ruralareas.
A substantial portion of variable expenses for the current
year’s crop has already been committed if not actually spent.
The seed is in the ground and the fertilizer and pesticides
applied. Now a wait-and-see game ensues to determine
whether the total receipts from this year’s crop will exceed
total expenses, thereby contributing positively to net farm
income.

Given the rather gloomy near-term outlook for farm
income this year, it may be reasonable to expect that nextyear
willimprove. The recovery likely willbe modest, depending on
some improvement in the Asian markets for Nebraska agri-
cultural products. Prospects for substantial improvements in
grain prices are slim. However, lower feed prices could help
restore profitability to the livestock sector. Aithough the amounts
will be smaller than in 1998, there willbe some help from direct
government payments in 1999.

Net Taxable Retail Sales

Motor vehicle sales increases are expected to cool some-
what from the pace setin 1996 and 1997 (Table 4). Other net
taxable retail sales (non-motor vehicle sales) will lead the rate
of overall increase in 1998. The forecast aliowed for a cyclical
increase in motor vehicle sales in the year 2000.

The gains in total net taxable retail sales are close to the
gains projected for nonfarm income. Since overall inflation is
expected to remain below 3.0 percent over the forecast
period, inflation-adjusted growth will be healthy. Forexample,
in the year 2000, over half the gain in current dollar (nominal)
sales will be real gains. In other words, Nebraskans will be
purchasing approximately 3.0 percent more actual goods in

Business in Nebraska (BIN)



2000 than in 1999.

BBR is grateful for the help of the Nebraska Business Forecast Council. Serving in this session were: Tom Doering
and Don Macke, Nebraska Department of Economic Development; Ernie Goss, Department of Economics and Finance,
Creighton University; Bruce Johnson, Department of Agricultural Economics, UNL; Gene Koepke, Department of
Management and Marketing, UNK; Franz Schwarg, Nebraska Department of Revenue; Charles Lamphear and John
Austin, BBR.

[J19es [ 1997 I 1998

Total Nonfarm Employment Unemployment Rate
900,000 1
880,000 A = 40
_n 3510 . e

s 860,000 - " _ T 30 1 M
S 840,000 A g 25 -
@ o
=~ 820,000 1 & 20 1

800,000 - sl

1.0 1
780,000 1 05 -
760,000 - e e e mea e e 00 +MLLE L B e e
J FMAMUJ J A S ONUD J FM AMUJ J A S ONUD
[ 11996 [] 1997 [ 1998
Cash Receipts—Crons Cash Receipts—Livestock

Jr— 600,000

800,000 - - 500,000 - i § ]

700,000 | 1 g Hnn .

£00.000 - 400,000 1
= | <)
S 500,000 S 300,000
% 400,000 e

300,000 | 200,000

200,000 |

pip 100,000

0 - 0 L L L e U

Business in Nebraska (BIN) July/ August 1998



{ 1998 YID Chg. vs
3 $§ YrAmw § 3
| 1696 4837
1 1738 4809

: 16319

w
]

Ainsworth, Brown i

Albion, Boone

Alliance, Box Butte !

Alma, Harlan {

Arapahoe, Furnas F
i

N
N
w
o
=N
1

o
=4
&3

e
[o2]
£
P00 2L 00 0
m
o
w
o

Arlington, Washington
Amold, Custer
Ashland, Saunders
Atkinson, Holt
Aubum, Nemaha
Aurora, Hamilton
Axtell, Kearney
Bassett, Rock

Battle Creek, Madison L E
Bayard, Morrill L as8
Beatrice, Gage
Beaver Ci'g, umas
Bellevue, Sarpy
Benkelman, Dund

2388%

-0
i
4
3
8
0
1
5
4

T ]
&
LEa:

OO
—
o
=
o
O
—
N
[=}
]

PRI
©wo
[<=]
(23]
o
)

3

w
) ~
o w
Y [=-3
] =

3
B
)
Gy

EX ST AN

kg

-

o

juy

-

—_

i
w
s
RIS
N
o
©

L0
)
DG
S

.

i
o

BEz8ERRERET

g
=3
ES
N
N
=3

Bennington, Douglas
Blair, Washington !
Bloomfield, Knox voBA
Blue Hill, Webster |
Bridgeport, Morill ;
Broken Bow, Custer i
Burwell, Garfield l
Cairo, Hall E

§

=
sy

(2]
)
[4.] £
o (2]
w (o)
=
PO ADEO~NO

wWNWAaANDBLARONOOEA CODORLAOIINONDWRDOW

B
e

761 1958

N
=)
i
~
.,

Central Cig, Merrick
Chadron, Dawes
Chappell, Deuel
Clarkson, Colfax
Clay Center, Clay
Columbus, Platte
Cozad, Dawson
Crawford, Dawes
Creighton, Knox
Crete, Saline
Crofton, Knox ¢
Curtis, Frontier b
Dakota City, Dakota '
David Cit¥, Butler
Deshler, Thayer
Dodge, Dodge
Doniphan, Hall

Eagle, Cass

Elgin, Antelope
Elkhom, Douglas

Elm Creek, Buffalo
Eiwood, Gosper
Fairbury, Jefferson
Fairmont, Fillmore
Falls City, Richardson
Frankiin, Franklin
Fremont, Dodge
Friend, Saline
Fullerton, Nance
Geneva, Fillmore
Genoa, Nance
Gering, Scotts Bluff
Gibbon, Buffalo
Gordon, Sheridan
Gothenburg, Dawson
Grand Island, Hall
Grant, Perkins
Gretna, Sarpy
Hartington, Cedar
Hastings, Adams

Ha Sprin%s, Sheridan
Hebron, Thayer
Henderson, York
Hickman, Lancaster
Holdrege, Phelps
Hooper, Dodge
Humboldt, Richardson
Humphrey, Platte
Imperial, Chase
Juniata, Adams
Keamey, Buffalo
Kenesaw, Adams

N, =N
AwaBbhSwoald

-

N
SSIhdnw

Senomabobi KOO &
mhb.:qu‘o‘).wmclqmcommnmmmmoamwwhhhmmé

- N,

~N

I T
LEBUNNNrGbRoN b ETInS

O OW A ~IORDROWHWONDRNI~NADDOODODN ORI RHWOIOLIWE

oobisbuvoobnbhoand

~
~y
(=)
(7=}
oy,

797 -16.
111879 59
1,299 266.9

Source: Nebraska Department of Revenue

*Does not include motor vehicle sales. Motor vehicle net taxable retail sa

Kimball, Kimball
La Vista, Sarpy
Laure!, Cedar
Lexington, Dawson
Lincoln, Lancaster
Louisville, Cass
Loup City, Sherman
Lyons, Burt

ladison, Madison
McCook, Red Willow
Mifford, Seward
Minatare, Scotts Bluff
Minden, Keame
Mitchell, Scotts Bluff
Morrill, Scotts Biluff
Nebraska City, Otoe
Neligh, Antelope
Newman Grove, Madison
Norfolk, Madison
North Bend, Dodge
North Platte, Lincoln
O'Neill, Holt
Qakland, Burt
Qgallala, Keith
Omaha, Douglas
Ord, Valle
Osceola, Polk
Oshkosh, Garden
Osmond, Pierce
Oxford, Fumas
Papillion, Sarp
Pawnee City, Pawnee
Pender, Thurston
Pierce, Pierce
Plainview, Pierce
Plattsmouth, Cass
Ponca, Dixon
Ralston, Douglas
Randolph, Cedar
Ravenna, Buffalo
Red Cloud, Webster
Rushville, Sheridan
Samgent, Custer
Schuyler, Colfax
Scottsbiuff, Scotts Bluff
Scribner, Dodge
Seward, Seward
Shelby, Polk
Shelton, Buffalo
Sidney, Cheyenne
South Sioux City, Dakota
Springfieid, Sarp
St Paul, Howal
Stanton, Stanton
Stromsburtg, Polk
Superior, Nuckolls
Sutheriand, Lincoin
Sutton, Cla
Syracuse, Otoe
Tecumseh, Johnson
Tekamah, Burt
Tilden, Madison
Utica, Seward
Valentine, Cherry
Valley, Douglas
Wahoo, Saunders
Wakefield, Dixon
Wauneta, Chase
Waverly, Lancaster
Wayne, Wayne
Weeping Water, Cass
West Point, Cuming
iber, Saline
isner, Cuming
ood River, Hall
Wymore, Gage
- York, York

March Yo%  April
1998 YD Chgvs 1998
$ $ YeAp $
15684 4268 18 @ 1561
7808 22251 17 8,492
365 908 -106 311
833 20046 20 6,938
181195 528821 29 189,135
379 1140 47 595

64 1801 110 622
418 1183 D5 420
795 2048 72 875
10912 30511 47 10,988
953 2808 08 912
174 440 369 159
1774 A58 48 1,652
791 2236 224 673
521 1206 86 524
6310 17200 75 6,299
1339 3752 49 1,537
336 840 178 318
28188 79031 20 28229
569 1367 30 577
20566 58086 49 - 20877
3867 10953 .38 4422
LB 1811 14 641
. B157 13793 9 4,997
4407301253036 34 45044
194 5378 08 1,926
137 1965 .30 864
454 1285 144 420
353 903 B0 372
485 1335 941 447

L B2 A7ars . 99 6,286
32 Bog 34 297
838 1765 59 692
704 1885 19 579

| 848 182 649

4 861 320

45
192

es are reported by county only.
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Net Taxable Retail Sales for Nebraska Counties soon

T e ——

bt

Motor Vehicle Sales
March | April % Chg.
1998 1998 YTD wvsYr
$ $ $ Ago
. Howard 772 786 3,097 51
| Jefferson 1,226 1279 4443 72
. Johnson 572 633 2,286 19.5
. Keamey 832 1,141 4,091 -34
| Keith 905 1,160 3,930-11.3
. Keya Paha 53 124 387 397
. Kimball 542 267 1,575-199
Knox 1,007 1,153 4,227 -31
. Lancaster = 23435 26,079 88570 9.1
. Lincoln 4266 4203 14,908 174
- Logan 108 141 563 58.1
- Loup ; 48 100 3711176
- McPherson 2 292 232
. Madison = 3963 4307 14808 62
- Memick 733 1011 3947 03
- Morill 540 647 2,307-196
Nance 462 419 1,958-104
: Nemaha 771 901 3682 235
: Nuckolls =~ 568 691 2408 14
Otoe 1746 1846 7,388 7.7
Pawnee 387 314 1675 258
Perkins 414 555 2164 78
Phelps 1,354 1,165 5102-20.8
Pierce 824 1018 3596-153
Platte . 4038 4088 15273 80
- Polk . 751 815 3237 79
Red Willow © 1401 1483 5471 65
Richardson | 824 851 3,688 -44
Rock . 285 224 1,080 191
Salne  1235| 1687 5705 59
Sarpy 113976 | 14,550 49732 47
Saunders = 2641 2727 10241 38
Scotts Bluff | 3,838 4628 15338 35
Seward = 2107 | 2129 7640 72
Sheridan = 699 747 3,106 151
Sherman 464 469 1,708 23
Sioux 246 229 1,091 129
Stanton 724 835 297 59
Thayer B09| 757 3383 48
Thomas 51 116 424 285
Thurston = 392 480 1,939-119
Valey 595 566 2,061 -1.7
Washington: 2470 3446 10,057 14.2
Wayne 860 1258 4,015 16
Webster 425 470 1,805-145
Wheeler 89 193 690 -74
York 1831 1674

Motor Vehicle Sales Other Sales
| March April % Chg. March  April % Chg.'
| 1998 1998 YTD wvsYr 1998 1998  YTD wvsYr
$ $ $ Ago $ $ $ Ago. |
Nebraska* 191,098 208,763 734,124 54 1,290,394 1,303,097 4,969,316 5.9
Adams 2788 3377 11920 54 | 20249 21193 77990 03
Antelope | 1052 897 4,133 -22 2313 2342 8348 09
Ahur | 66 10 2541117 80 (D) 90 (D)
Banner 59 144  476-138 (D) (D) (D) (D)
Blaine 56 62  295-232 95 (D) 211 270
Boone | 728 884 3443 -91 2320 2223 8476 21
BoxButte = 1529 1632 6172 57 6,038 6306 23442 05
Boyd 160 220 977 287 605 473 1912 -122
Brown 372 470 1654 77 1782 183 6905 42
Buffalo 4459 4565 17503 56 31592 32993 123067 6.2
Burt 1,009 1,285 4073 50 2429 2295 8884 04
Butler 94 1077 4106 89 2033 1900 7,097 -13
Cass 2841 3717 11802 -2.0 5482 6022 21637 -04
Cedar 983 1498 4972 94 2730 2694 10,130 20
Chase 698 549 2589 -28 2517 2525 9074 127
Cherry 834 779 3,585 199 3940 3835 14816 38
Cheyenne | 1,165 1455 4,347-103 6603 6640 25521 34
Clay 977 937 3977 04 2239 2282 8402 08
Colfax 1088 1201 4,355 -1.2 2822 2684 10569 28
Cuming 1,245 1403 4,.891-139 4885 4989 18593 -37
Custer 1457 1405 5574 -35 4743 4738 18093 14
Dakota 1928 2062 7570 85 8909 8817 33833 -39
Dawes 687 687 3,054 194 4556 4815 17,713 238
Dawson | 2711 3,298 11768 -30 12277 12278 47720 10
Devel | 256 294 1,089-136 1092 886 3665 299
Dixon | 711 664 3155 160 954 1012 3729 17
Dodge 3950 4425 14546 -26 | 20966 22898 82763 44
Douglas ‘ 51536 57,002 184616 124 | 447896 459,208 1733557 4.6
Dundy | 273 320 1319 -89 | 630 567 2151 69
Filmore | 906 1020 3955 44 2649 2579 9356 6.1
Frankin | 493 433 1954 86 876 746 3133 272
Fronier | 348 440 1677 -04 720 645 2518 51
Fumas | 84D 849 3,176 143 23711 2132 8,294 -153
Gage | 2486 2627 10095 86 113260 11,790 44055 07
Garden | 269 242 1,354 137 632 545 2204 118
Gafield | 224 135 846 266 761 698 2657 144
Gosper 325 442 1,283 -26 424 451 1708 17.1
Grant 9% 80 476 224 2490 201 820 633
Greeley 350 315 1,336 04 715 619 2296 -33
Hall 6,099 6,140 22494 97 51074 52089 195221 7.1
Hamiton | 1,82 11104 4,634-166 3082 3143 11503 06
Halan | 444 453 1717 99 830 810 3029 4.1
Hayes 202 160 764 211 66 (D) 66 -14.3
Hitchcock 351 43 1,620 139 663 491 2169 .75
Holt 1338 1415 5979 30 5616 6124 21412 38
Hooker 406 155 449 421 184 202 730 75

*Totals may not add due to rounding
(D) Denotes disclosure suppression

Source: Nebraska Department of Revenue

7,169-12.0

March
1998
$

1,569
3,930
1,180
2,040
5678
82
1,652

. 2613
183,954
- 21920
110

35

(D)
30,488
2313
1,776
1,000
2,784
1,853
7,768
570
1,197
4,510
1,795

20796
| 1936
. 11253
323

435

Other Sales

% Chg.
YTID  wvsYr.
$ Ago.

1,544
4,073
1,171
1,825
5,453

58
1,599
2,685

5,895
15,088
4433
6,903
20,480
273
6,021
10,040

191,639 727,569

21,730
9

(D)
(D)
30,434
2,363
1,491
734
2,669
2,232
7,893
494
1,269
4,528
1,659
21,604
2,252
11,309
3133
427
4,247
38,611
5,391
25,015
6,128
2677
727
126

82372
286
35

(D)
115,608
8,469
5,987
3371
10,202
7,834
29,110
1,928
4,571
17,108
6,469
79,435
7,560
42,719
11,975
1,520
16,663
136,913
20,324
94,370
23,162
10,401
2,821
447
2,888
10,502
1,003
2,989
7,994
26,895
11,749
4,722
n
40,346

32
25
-137

335

Note on Net Taxable Retail Sales

Users of this series should be aware that taxable retail sales are not generated exclusively by traditional outlets such
as clothing, discount, and hardware stores. While businesses classified as retail trade firms account for, on average,
slightly more than half of total taxable sales, sizable portions of taxable sales are generated by service establishments,

electric and gas utilities, wholesalers, telephone and cable companies, and manufacturers.
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Regional Employment—1996 to May 1998
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Regional Employment—1996 to May 1998
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April 1998 Regional Retail Sales (soo0
Percent Change from Year Ago

Northwest Panhandie North Central Sioux City MSA
5 - 16,045 e '
L 17219 ' 10,879
128,852
Southwest 1.3 Omaha MSA
| |
el Fast Central | sBo75t |
43.709 ‘ West Central e ——— <:] . 53 |
0.6
L 35,625 | Southeast Lincoln MSA
50 . -
) Southeast Central <«] | 50
State Total Southwest Central
| 1,511,860 1 L - 87424 |
.- 338 . 3.0 4 .

*Regional values may not add to state total due to unallocated sales

A |Price Indices
Emnlnvmenl I'“ III““SI'“ | Consumer Price Index - U*
(1982-84 = 100)
‘ - ol | % YTD %
Revised Preliminary % Change | ;3 | | Change Change
April May vs Y. [\ June vs vs
1998 1998 Ago 1oy | 1998 Yr. Ago Yr. Ago
Nonfarm Emp. (W&S) 875,894 882,764 5.3 C L1 Allltems 163.0 1.7 15
Construction & Mining 118,788 118,797 5.4 O Commodities 141.8 0.2 -0.1
Manufacturing 57,888 58,076 73 | 4= [ | Services 184.2 2.7 2.7
Durables 60,900 60,721 36 | (O
Nondurables 41,128 43,011 10.5 Y= [ | | *U = All urban consumers
TCU* 55, 127 55,1 12 97 : - Source: U.S. Bureau of Labor Statistics
Trade 213,304 214,922 3.9 v
Retail 155,875 157,663 23 -
Wholesale 57,429 57,259 8.3 T
FIRE** 56,737 56,966 8.1 o
Services 237,037 238,970 8.4
Government 153,773 154,986 -1.0
Labor Force 923,505 929,503 1.9
Unemployment Rate 16 1.9
* Transportation, Communication, and Utilities
** Finance, Insurance, and Real Estate
Source: Nebraska Department of Labor
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County ofthe Month

Guster -

Broken Bow-County Seat

License plate prefix number: 4

Size of county: 2,571 square miles, ranks
2nd in the state

Population: 12,086 in 1997, a change of —1.5 percent from 1990

Per capita personal income: $19,399 in 1996, ranks 56th in the state

Net taxable retail sales ($000): $75,134 in 1997, a change of -0.9 percent from 1996; $23,667 from
January through April of 1998, a change of 0.2 percent from the same period the previous year.
Number of covered business and service worksites': 437 in 1997

Unemployment rate: 2.2 percent in Custer County, 2.6 percent in Nebraska for 1997

BT Next County of Month

Custer
State County
Nonfarm employment (1997): 816,623 3,387
(percent of total)
Construction and Mining 4.8 3.2
Manufacturing 142 12.5
TCU 5.1 2.2
Wholesale Trade 6.6 6.6
Retail Trade 19.1 206
FIRE 6.4 4.3
Services 26.1 20.9
Government 17.7 296

Agriculture:
Number of farms: 1,321 in 1992, 1,457in 1987
Average farm size: 1,079 acres in 1992
Market value of farm products sold: $219.1 million in 1992 ($165,869 average per farm)

' Covered worksites and employment refer to business activitEcovered under the Nebraska Employment Security Law. Information
presented has been extracted from the Emplwel‘s C.)uar'harly| ontribution R?J:or!‘ Nebraska Form Ul-11. For further details about
covered worksites and employment, see the Nebraska Employers Guide to Unemployment Insurance.

Sources: U.S. Bureau of the Census, U.S. Bureau of Economic Analysis, Nebraska Dep: it of Labor, N ka Department of Revenue

iness in Nebraska (BIN) July/ August 1998



About 42 Million Americans Moved Between 1996 and 1997

Between March 1996 and March 1997, about 42 million Ameri-
cans (16 percent of the population) moved. Most (66 percent) stayed in
the same county, 19 percentmoved to another county in the same state,
and 15 percent took up residence in a new state. Other findings:

« Almost a third of America's renters moved from
March 1996 to March 1997. Only 8.0 percent of
homeowners moved during the same period.

« Central cities lost 3 million people due to migration,
while the suburbs gained about 2.8 million.

« The South was the only region with a significant net access to NUONRAMP
change in population due to internal migration, . and much more!
gaining 391,000 people from the other three re-
gions.

« Moving rates declined with age: 32 percent of the
people 20 to 29 years old moved, while only 5
percent of those 65 and over did so.

« More than 1 million people moved to the United
States from abroad. Over 92 percent settled in
metropolitan areas.

Source: Bureau of the Census, U.S. Department of Commerce

University of Nebraska-Lincoln—Dr. James C. Moeser, Chancellor
College of Business Administration—Cynthia H. Milligan, Dean

.L; specializes in ...

¥

...bustness is not our only business

economic impact assessment

demographic and economic projections
survey design

compilation and analysis of data

public access to information via NU ONRAMP

‘(&44

S S e e
! [402} 472 2334 send e-mail to: clamphaa cg:ura“ unl. adu, or use the
| World Wide Web: www.bbrunl.edu il
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