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Advancing
Economic and
Financial Literacy

OUR MISSION

The mission of the Nebraska
Council on Economic
Education is to act as a
catalyst and lead a statewide
initiative to advance
economic literacy.

OUR VALUES

We believe that students
should develop economic
ways of thinking and
problem-solving that they
can use in their lives as
consumers, savers, investors,
members of the workforce,
responsible citizens and
effective participantsin a
global economy.

OUR VISION

The vision of the Nebraska
Council on Economic
Education is to ensure that all
students from kindergarten
through high school have an
ongoing education in
economics and to enhance
teachers’ understanding of
economics and their ability
to teach economic concepts
to their students.

----Future Impact

Every generation faces a unique set of challenges
that it must confront and overcome in the continuing
effort to provide for the well being of their citizens.
For today’s generation of students, one of their
greatest challenges will be the variability of
economic change and the degree of complexity
created by a growing, interconnected world.

There are many things that we can do to prepare
our students to meet these challenges. Most
fundamentally, we need to develop a strong
foundation in the three R’s — Reading, Writing, and
Arithmetic. Reading and writing are absolutely
essential. They are the keys to obtaining knowledge
and communicating information. Arithmetic, or
Mathematics, provides a structure for viewing the
world through a logic-based lens. It teaches us how
to think about data, interpret the information
around us in an unbiased manner, and make
informed choices using concrete measurements.

Beyond these basics, economic literacy has become
an equally important foundation for students to
successfully navigate the challenges of their
generation. Economics combines the
communication skills developed through reading
and writing along with the analytical skills of
mathematics to empower students with the
competencies required to grow the economy and
address the well being of our citizens.

The Nebraska Council on Economic Education,
together with its many partners, is dedicated to
ensuring that every child in Nebraska receives an
education that empowers through economics.
Thank you for taking a moment to read our annual
report. In its pages you find examples of how the
Council is making economic literacy a reality in
Nebraska.
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Mary Lynn Reiser, Co-Director, has been at the UNO Center for Economic Education since
1986 offering professional development and consulting services to all metro area school
districts and k-12 teachers. She has edited several publications for the Council on Economic
Education, most recently the Financial Fitness for Life, Grades 3-5 just out this summer. In
2004, Mary Lynn received the John C. Schramm Leadership Award from the National As-
sociation of Economic Educators (NAEE) and she currently serves as Co-Chairman of the
NAEE's Publications Committee.

Dr. Tammie Fischer has been the Director of the UNL Center for Economic Education
since 1992. She teaches the undergraduate economics courses for education majors at UNL
as well as graduate courses and workshops for teachers. Her student programs include Econ
Day for High School Students, Economics is Everywhere! camp for middle school stu-
dents, and Bank-in-the-School programs.

Mary Rittenhouse, Director of the UNK Center, returned in 2004 after previously serving
as the Economic Education Specialist for the Federal Reserve Bank of Chicago. She has
been involved in community outreach programs to increase financial literacy in the south
central Nebraska region. $martMoney Week has provided personal financial information to
more than 10,000 community members in the Kearney area over the past six years. In 2007,
Mary earned the State of Nebraska Women in Business Champion Award. She is currently
a full-time instructor in the department of Economics at UNK.

Dr. Chuck Parker has been involved with the Wayne State College Center for Economic
Education since 1995. In addition to his teaching load at Wayne State, Chuck conducts
workshops for area teachers and visits K-12 classrooms to discuss economic concepts with
students. He has also coauthored a curriculum guide on Nebraska Entrepreneurs.

Jennifer Davidson, Director of Programs and Community Development, has been with
the Council since 2008. Jennifer works with each of the Center Directors to coordinate
programs all across Nebraska. She directs student programs including the Stock Market
Game, EconChallenge ONLINE!, and the Finance Challenge ONLINE! Jennifer has a
Bachelor's in Economics and a Masters in Education with an economic focus.

Other Center Staff include: Jim Dick and Kim Sosin at UNO
Pat Arneson and Meena Dalal at WSC
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What We Do
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The Nebraska Council was established in 1963 as a
not-for-profit organization by university, civic, and
business leaders. It is governed by its own Board of
Trustees composed of about 80 state, civic, educa-
tion and business leaders from across the state. The
Nebraska Council has always been housed at UNL
and has always been under the administrative super-
vision of the College of Business Administration.

The mission of the Nebraska Council is to ensure
all students from kindergarten through high school
receive a solid education in economics. This work
is of vital importance because it helps students be-
come more effective consumers, workers, savers,
investors, and citizens in the complex economy of
Nebraska and the United States.

The Nebraska Council fulfills its mission primar-
ily by: (1) offering university courses, workshops
and other training programs for elementary and sec-
ondary teachers and administrators; (2) conducting
undergraduate courses in economics for education
majors; (3) preparing instructional materials for use
by teachers in Nebraska schools; (4) sponsoring
programs in economic and financial literacy for Ne-
braska pre-college students; and (5) providing expert
assistance to teachers, school administrators, and ed-
ucational organizations. This statewide program is
conducted through five Centers for Economic Edu-
cation located at the University of Nebraska-Lincoln
(UNL), University of Nebraska at Omaha (UNO),
University of Nebraska at Kearney (UNK), Wayne
State College, and Chadron State College.
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The Nebraska Council also works cooperatively with
other state units and organizations. This list includes
the Nebraska Department of Education, the Lin-
coln and Omaha Chambers of Commerce, the State
Chamber of Commerce and Industry, the Nebraska
Department of Economic Development, the Omaha
branch of the Kansas City Federal Reserve Bank, the
State Treasurer’s Office, the Nebraska Department
of Banking & Finance, the Nebraska Bankers Asso-
ciation, and Nebraska’s Congressional delegation, as
well as other state organizations.'

At the national level, the Nebraska Council is affili-
ated with the Council for Economic Education lo-
cated in New York City. The Nebraska Council is
one of 38 state councils affiliated with the national
Council. The missions of the Nebraska Council and
the national Council are essentially the same, except
one operates at the state level and the other at the
national level.
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Student Programs
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The Stock Market Game is a 15-week aca-
demic competition open to all 4th-12th grade
teachers and students in Nebraska.

Each year more than 4,500 students compete
for the title of State Champion.
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More than 1,000 Nebraska students competed in the
EconChallenge ONLINE!

Thirteen states employed the Nebraska-born
EconChallenge ONLINE! portal to deliver the compe-
tition to their students.

More than 5,000 students competed nationwide.

2012 State Champion Team - Bellevue West

: G) First National Bank

2012 State Champion Team
Tyler Boesch & Alexis Ely, Blair High School
Advisor Terry Gregory
$144,785 in 15 weeks!

More than 2,300 Nebraska students competed in the
FinanceChallenge ONLINE!

Eleven states employed the Nebraska-born
FinanceChallenge ONLINE! portal to deliver the com-
petition to their students.

More than 10,000 students competed nationwide.

The Nebraska state champion team from Bellevue
West went on to compete in the national competition
and brought home a 7th place win to the Good Life
state.
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UNO Maverick Investment Camp

Who Wants to be a Millionaire?

The first annual CBA Middle School investment camp can be deemed a big success. Twenty-six students
enrolled from OPS economics magnet centers as well as Girls Inc. and Boys and Girls Clubs of Omaha.
The weeklong day camp was designed to give students an understanding of the basics concepts of the stock
market and local publically traded companies. In addition, the students learned to research and prepare a
presentation on their selected stock to parents and guests. Instructors from OPS, Tom Dickey and Erin Ruis,
presented activities to help students understand what stock prices represent, how and why stock prices can
change, and how investing can be part of their future financial life.

In addition to the classroom lesson, the student toured various UNO campus locations and observed college
life and careers in finance and investing. The camp was organized by the UNO Center for Economic Educa-
tion and underwritten by the UNO/CBA Financial Literacy Fund.

Council Receives Virtual Economics Grant

The Council received a grant to train 210 teachers on the "Cadillac™ of
Economic and Financial Literacy curriculum. All participating teachers
received a copy of Virtual Economics 4.0 (retail $99.95). Virtual Econom-
ics is your one-stop; resource to print-based, web-based and multimedia
classroom resources. Each CD-ROM contains over 1,400 activity based
lessons from more than 75 publications. This is a resource every econom-
ics and personal finance teacher, K-12, should have. We are thank to State
Farm and the Council for Economic Education for providing the funding
and materials to reach 210 Nebraska teachers with this great resource.

 Begistar b recaivs wpdates [ i JYSIPLT—— CLosE
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Personal Finance Institute

The Wayne State Center for Economic Education rolled out
the red carpet for 30 Nebraska secondary teachers at the
2012 Personal Finance Institute held July 24-26 at Wayne
State College.

The goal of the Institute is to better prepare educators who
teach personal finance. Participants earned college graduate
credit for their work in developing or revising an existing
Personal Finance course for implementation at their high
school. At the conclusion of the Institute all of the teach-
ers successfully passed the nationally recognized Financial
Literacy Certification Exam entitled W!SE (Working in Sup-
port of Education).

Sponsors that made the Institute possible included Partner-
ships for Innovation, an Excellence in Economic Education
grant funded by the US Department of Education and ad-
ministered through the Council for Economic Education,
Centris Federal Credit Union, and the Nebraska Department
of Education.

Business Competition Day at Kearney

The UNK Center for Economic Education, in its
24th year in operation, organized and co-hosted the
25th Annual University of Nebraska 2012 Business
Competition Day. One hundred ninety-nine students
from 16 regional high schools competed in 18 busi-
ness contests, ranging from Business Math to Per-
sonal Financial management.

An Investment that Pays Dividends Every Day
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Teacher Programs

Guffey Memorial Economic Education Scholarships

With generous support from Blue Cross and Blue Shield of Nebraska,
Tri-West Health Care Alliance, and Centris Federal Credit Union, the
Guffey Memorial Economic Education Scholarship Fund provides tu-
ition scholarships for teachers throughout Nebraska. Over the years,
hundreds of teachers have benefitted.

Economics and the Environment

The Nebraska Council on Economic Education partnered with the Foundation for Teaching Economics to
host 30 teachers for a 4 day residential economics institute: Institute on the Environment and the
Economy. The Institute incorporated a blend of learning activities, including hands-on classroom activities,
lectures, simulations and a one-day field trip to the OPPD power plant at Nebraska City and the Fuel Wood

Energy Plant at Lied Lodge. The business conference was held December 3 - 6 at Lied Lodge in Nebraska
City.

Key topics covered: tragedy of the commons, wealth creation, endangered species, cap and trade, land use,
air and water quality.

Key concepts covered: marginal decision-making, externalities, scarcity, pricing, opportunity cost, and
incentives.

An Investment that Pays Dividends Every Day
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Community Partnerships

The UNL Center, in partner-

ship with Liberty First Credit LIBERTY IRST

Union, opened its second EDIT
Savings in the School Pro-
gram. The newest branch Banking With Purpose.*

of Liberty First, located at ) )
Hartley Elementary School, Liberty First has plans for two
opened its doors November additional school branches for

2, 2011. the 2012-2013 school year.

The Council partnered with the State Trea-
surer's Office, NEST, and First National
Bank to provide the 2011 Money Smart Kid

M I] N E Y Essay Competition. Middle school stu-

dents had the opportunity to earn one of four

s M Anrq scholarship prizes: two at $500 and two at
NEBRASKA"

NOVEMBER 7-13. 2011 pictured right is Mary Lynn Reiser, UNO
Center Director, congratulating the es-
say winner from Morton Middle School in
Omaha, Nebraska.

We have established an ongoing Med ia PartnerSh I p

relationship with Channel 1011. Dr.
Butters visits the station on a monthly
basis to discuss current happenings at
the Council.

Jennifer Davidson is also featured reg-

ularly on the Mom's Everyday segment MRS

to discuss any money related topic that PTERATIORAL TraBE A FRGTECTIONL/ DIRECTOR OF CGMMU"'r
L2 WEy.on

might be pertinent to today's moms.

An Investment that Pays Dividends Every Day

CONSTRUCTION = REAL ESTATE = RECREATION
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FOUNDATION 'm'
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Sincere Thanks to our Investors

You can expect incredible returns on your investment in the Nebraska Council.

Adam Smith Society

($10,000 or more)

Blue Cross and Blue Shield of Nebraska

CL Werner Foundation

Kazanjian Economics Foundation

Nebraska Department of Banking & Finance

Class A Shareholders
($5,000 - $9,999)

First National Bank, Omaha
Lincoln Benefit Life, Lincoln
Pacific Life Foundation

Class B Shareholders

($2,500 - $4,999)

Ameritas Charitable Foundation, Lincoln
Farmers Mutual Insurance Company
Kiewit Companies Foundation

Tri-West Healthcare Alliance

Union Pacific Railroad

US Bank

Valmont Industries

Wells Fargo

Class C Shareholders

($1,000 - $2,499)

Abel Foundatioin

Assurity Life Insurance Company

Centirs Federal Credit Union

Cintani Family Foundation
Cornerstone Bank

Creigh Family Foundation

Steve Erwin

Steve Ethen

Fiserv

Great Western Bank

Mutual of Omaha

NEBCO, Inc.

Nebraska Independent Community Bankers
Streck Laboratories, Inc.

Mark Winkler, Union Pacific Railroad
Donald Wurster

Shareholders

Harold Andersen

John Anderson

Sam Baird

John Barry, Oak Creek Valley Bank
George Beattie

Tim Boyd, Pepsi Bottling Co. of Hastings
Jack Campbell, MassMutual Financial
Dick Davis, Davis Companies

DJ Eihusen, Chief Industries, Inc.

Brian Esch, McCook National Bank

J.D. Ferguson, First National Bank of Marquette
Jim Glenn

Randall Greer

Phyllis Hanson, State Bank of Scotia

P. Marvin Hefti, First State Bank

Kari Heiss, Northwestern Mutual

Jason Henderson, Federal Reserve, Omaha
Charles Johannsen, First State Bank & Trust
William Marshall, Five Points Bank
Martin Massengale

James McClurg

Mary McGuire, Northwestern Mutual

J. Gates Minnick, DuTeau Chevrolet

John Morehead, Richardson County Bank & Trust
Chris Murphy, First Westroads Bank
Nebraska Bankers Association

John Nelson, Silverstone Group

James Nissen

Thomas Olson, Lisco State Bank

Louis Pol

Thomas Peed, Sandhills Publishing

Mary Lynn Reiser

Mike Tews, Northwestern Mutual
Kathleen Thuman, Farmer's State Bank
Dale Tinstman

Roger Wehrbein

Joseph Wegner, Fullerton National Bank
Werner Enterprises

Financial Report

Income $176,545
. Contributions, Grant $144,904
. Program Revenue $18,743
. Investment Income $12,898
: Expenses $161,502
. Salaries $90,386
: Professional Fees $3,345
. Rent, Utilities $3,977
. Printing, Postage $9,956
: Web Development $35,000
. Program Expenses $18,838
N ® & 0 & 0 0 0 & 0 0 0 0 0 0 0 O O O O 0 O 0 0 0 0 0 00 Net $151O43

The Invisible Hand Club - Recognizing significant in-kind contributions to the Council

Ameritas Investments
Blue Cross and Blue Shield of Nebraska

The Federal Reserve Bank of Kansas City - Omaha Branch

UNL, UNK, UNO, CSC and WSC for supporting the Council and our Centers with offices,

resources and generous ongoing support.
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Nebraska Council Trustees ...

Greg L. Adams, Senator

Vernon Allan

Harold Andersen

Richard K. Armstrong, Minden Exchange Bank

Greg C. Ashley

Dennis Baack, Nebraska Community College Association
Richard Baier, Department of Economic Development
Sam Baird

Stuart Bartruff, Wells Fargo

George Beattie, Nebraska Bankers Association
Dick Bell, HDR, Incorporated

Roger Breed, Department of Education

Ron Burke, Chadron State College

Tim Burkink, University of Nebraska - Kearney
Roger Butters, Nebraska Council on Economic Education
Charles Calhoun, Jacob North Industries

Jack D. Campbell, MassMutual Financial Group

John Christensen, University of Nebraska - Omaha
Tim Clare, Rembolt Ludtke, NU Regent

John M. Crowley, Central Community College Foundation
Larry Dahl, Lincoln Benefit Life

Robert Daugherty, Valmont Industries

James Dick, University of Nebraska - Omaha

Steve Erwin, U.S. Bank

Harlan Falk, Great Western Bank

Tammie Fischer, UNL Center for Economic Education
Bruce Forster, University of Nebraska - Kearney
Richard Frandeen, First National Bank

Brent Friehauf, Seim-Johnson-Sestak, Quist LLP
Scott M. Fuess, Jr., University of Nebraska - Lincoln
Jim Glenn

Randall Greer, First National Bank

Dale D. Hallock, DLR Group

Robert Hampton, Hampton Development

Robert B. Harris

Thomas Harvey, Omaha Public Schools

Julie Hefflinger, All Our Kids, Inc.

The Honorable Dave Heineman, Governor

Jason Henderson, Federal Reserve Bank of Kansas City - Omaha Branch
Aaron Hilkemann, Duncan Aviation

Jon Hoffmaster

C.G. Kelly Holthus, Cornerstone Bank

Bill Janssen, Ameritas Investment Corp.

Mike Johanns, U.S. Senator

Barry Kennedy, Nebraska Chamber of Commerce

Doug Kristensen, University of Nebraska - Kearney

Kenneth Kroeker, Lawson Kroeker Investment Management

Ann Lafler, State Farm Insurance

Janet Latimer, Horizon Bank

Marc LeBaron, Lincoln Industries

John Maginn, Maginn Associates

Steven S. Martin, Blue Cross and Blue Shield of Nebraska

Martin Massengale, Lincoln Center for Grassland Studies

Jim Mastera

James McClurg, NU Regent

J. Gates Minnick, DuTeau Chevrolet

Marilyn Moore, Lincoln Public Schools

Chris J. Murphy, First Westroads Bank

Dwain Myers

Phil Nelson, Hamilton Telecommunications

James F. Nissen

Fred Ohles, Nebraska Wesleyan University

Keith Olsen, Nebraska Farm Bureau Federation

Tonn Ostergard, Crete Carrier Corporation

Charles Parker, Wayne State College

Donde Plowman, University of Nebraska - Lincoln
Louis Pol, University of Nebraska - Omaha

Tony Raimondo, Behlen Manufacturing Co.

Mary Lynn Reiser, UNO Center for Economic Education
Mary Rittenhouse, UNK Center for Economic Educatoin
Richard A. Robinson, Norfolk Iron & Metal Co.
Steve Russell, Swanson Russell Associates
Constance Ryan, Streck Laboratories, Inc.

Bill Schmeeckle, Assurity Life Insurance Company
Walter J. Scott, Peter Kiewit Sons, Inc.

Stephen Sexton, Fremont Public Schools

Lisa Smith, Smith Hayes Financial Services

James Stuart

Keith Turner

William B. Walstad

Roger Wehrbein

DeeAnn Wenger, Wells Fargo

Janet West, University of Nebraska - Omaha

Sharon B. Wherry, Rotary District 5650

Hugh C. Wilkins, Geneva State Bank

Mark Winkler, Union Pacific Railroad Company
Jess Wolf, Nebraska State Education Association
Norman Yoder, Heartland Community Schools

Kurt Yost, Nebraska Independant Community Bankers
John Ziegenbein

Bold - Nebraska Council Executive Committee

Thanks for your support and leadership.

"~ " AMERITAS.

INVESTMENT CORP
Meml

ber: FINRA and SIPC
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An Investment that Pays Dividends Every Day
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Nebraska Council

ON ECONOMIC EDUCATION

Nebraska Council on Economic Education
339 College of Business Administration
University of Nebraska - Lincoln
Lincoln, NE 68588-0404
Phone 402-472-2333 Fax 402-472-9700
President:
Roger B. Butters - rbutters@nebraskacouncil.org
Director, Programs and Community Development:
Jennifer Davidson - jdavidson@nebraskacouncil.org

Centers for Economic Education

Chadron State College
Division of Business and Economics
Chadron, NE 69337
Phone 308-432-6255 Fax 308-432-6430
Director:
Roger B. Butters - rbutters@nebraskacouncil.org

University of Nebraska - Kearney
Department of Economics
West Center #252W
Kearney, NE 68847
Phone 308-865-8707 Fax 308-865-8669
Director:
Mary Rittenhouse - rittenhousm1@unk.edu

University of Nebraska - Lincoln
339 College of Business Administration
Lincoln, NE 68588-0482
Phone 402-472-2333 Fax 402-472-9700
Director:

Tammie Fischer - tfischer1@unl.edu

University of Nebraska - Omaha
134T Mammel Hall
Omaha, NE 68182-0048
Phone 402-554-2357 Fax 402-554-3747
Co-Director:
Mary Lynn Reiser - mreiser@unomaha.edu

Co-Director:
James Dick - jdick@unomaha.edu

Center Associate:
Kim Sosin - ksosin@unomaha.edu

Wayne State College
Department of Business and Economics
Wayne, NE 68787
Phone 402-375-7036 Fax 402-375-7434
Director:

Chuck Parker - chparkeri@wsc.edu

Field Representatives:
Meena Dalal - medalal1@wsc.edu
Pat Arneson - paarnes1@wsc.edu

National Center for Research in Economic Education
339 College of Business Administration
University of Nebraska - Lincoln
Lincoln, NE 68588-0402
Phone 402-472-2333 Fax 402-472-9700
Director:
William B. Walstad - wwalstad1@unl.edu

Return on Investment

You can expect incredible returns on your
investment in the Nebraska Council.

Activity Re‘port:f_dlr' the 201 1-2012 School Year

Taught:

Conducted:

Provided:

Sponsored:

Hosted:

Partnered:

12 graduate credit courses to more than 130 elementary
and secondary teachers.

4 pre-service courses and 18 pre-service workshops
for more than 500 future educators.

Workshops and other programs for more than 1,100
teachers and administrators.

Over 850 teams that registered for the Nebraska Stock
Market Game, representing more than 4,500 students.

The Finance and Econ Challenges, Econ Day and the and
the Economic Olympics, bringing an additional 6,000
students to our programs.

With 200 groups to organize and promote the 4th annual
Nebraska Money Smart Week and $martMoney Week.

Capital Investment

By focusing on teacher training the Council makes a permanent capital improvement in

the quality of Nebraska's K-12 school system. Each year we do great things and deliver

the tools, resources and materials our teachers need to find success in the classroom.
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Omaha CHADRON STATE COLLEGE

Kearney

Lincoln

The Nebraska Council on Economic Education is classified as a 501 c(3) non-profit organization. The Council’s federal identification number is 47-6036149. We are supported by the generous contributions of private citizens,
businesses, civic groups, public agencies, and direct and in-kind support from the Universities that host and sponsor our Centers for Economic Education. If you would like more information about the Council, would like a
Council member to speak to your group about economic and financial literacy education, would like to contribute to the Council, or would like to sponsor a program, please contact us at the following numbers:

Nebraska Council on Economic Education Ph: (402) 472-2333, Fax: (402) 472-9700, E-Mail: info@nebraskacouncil.org



